VEA: Annual General Mandate 2019
On 30 Jun 2019, Vietnam Engine and Agricultural Machinery Corporation announced the Annual General Mandate 2019 No. 46/ NQ – DHDCD as follows:

Article 1: Approve the report on result of activities, financial statement and the distribution of profit of 2018 of the Corporation 
1. Approve the report on result of production and business activities in 2018 and business operation plan for 2019 of the Corporation (content of the report is according to documents for the Meeting)

2. Approve the report on activities in 2018 and plan for 2019 of Board of Directors of the Corporation (content of the report is according to documents for the Meeting)
3. Approve the report on activities in 2018 of Supervisory Board of the Corporation (content of the report is according to documents for the Meeting)
4. Approve audited financial statement of 2018 of holding company and audited consolidate financial statement (content of these financial statements were disclosed)

5. Approve the plan to distribute profit, make appropriations of funds and pay dividend of result of production and business activities in 2018 as follows:

5. 1. Content of the distribution of profit

	Targets
	Amount (VND)

	1. Profit after tax
	5,224,454,595,986

	2. Distributed profit
	5,224,454,595,986

	· Bonus fund and welfare fund of employees
	61,589,426,733

	· Bonus fund of managers 
	1,785,037,500

	· Dividend payment (*)
	5,161,080,131,753

	· Dividend/ share
	3,884

	3. Remaining profit 
	0


(*) Dividend payment will be implemented immediately after the representative of the State owner gives opinion (Ministry of Industry and Trade)
5. 2. The General meeting of Shareholders authorizes Board of Directors of the Corporation to decide the profit distribution after Ministry of Industry and Trade gives opinion and select time to pay dividend of 2018 to the Corporation’s shareholders in accordance with regulations of the law and charter of VEAM.

Article 2: Approve the targets of business operation plan for 2019 and 2019 expected profit of the Corporation

Unit: VND billion

	No.
	Main targets
	Implementation of 2018
	Plan for 2019
	Comparison of plan for 2019 and implementation of 2018

	1
	Revenue from sales and services supply
	2,927
	2,398
	82 %

	+
	Industrial production 
	1,983
	1,598
	81 %

	+
	Trade and services
	944
	800
	85 %

	2
	Financial revenue
	5,495
	7,243
	132 %

	3
	Profit after tax
	5,224
	6,402
	123 %

	4
	Profit/ share
	39.3 %
	48.2 %
	


Article 3: Approve the result of dismissing members of Board of Directors of the Corporation 
Approve the result of dismissing Mr. Tran Ngoc Ha from member of Board of Directors of the Corporation 
Article 4: Approve the result of electing additional member of Board of Directors of the Corporation 
Approve the result of electing Mr. Nguyen Tien Vy as the additional member of Board of Directors of the Corporation in the term of office 2017 – 2022

Article 5: Approve the settlement of salary fund and remuneration of 2018 and expected plan on salary fund, remuneration and bonus of 2019 of Board of Directors and Supervisory Board of the Corporation 
1. Approve the settlement of total salary, remuneration and bonus paid to members of Board of Directors and Supervisory Board of the Corporation in 2018: VND 8.705 billion

2. Approve the plan to pay remuneration and salary to members of Board of Directors and Supervisory Board of the Corporation in 2019

2. 1. Salary fund and remuneration of Board of Directors: VND 6,955,200,000

2. 2. Salary fund and remuneration of Supervisory Board: VND 3,326,400,000

Article 6: Approve selecting an audit company for financial statements of 2019 of the Corporation 

1. The General meeting of Shareholders authorizes Board of Directors of the Corporation to decide selecting one from the following list of independent audit companies as the Audit Company for financial statements of 2019 of the Corporation: 

- Ernst & Young Vietnam Company Limited (E & Y) 

- Deloitte Vietnam Company Limited (Deloitte)

- KPMG Vietnam Company Limited (KPMG)

- PricewaterhouseCoopers Vietnam Company Limited (PwC)

- Vietnam Auditing and Evaluation Company Limited (VAE)

- Nhan Tam Viet Auditing Company Limited

- VACO Auditing Company Limited

2. Criteria used for selecting an independent audit company are presented in the Submission of Supervisory Board submitted to the General meeting of Shareholders of the Corporation 

Article 7:  Approve listing share of the Corporation on Ho Chi Minh City Stock Exchange

1. Approve listing VAE shares (VEAM) on Ho Chi Minh Stock Exchange. Expected execution time: in 2019

2. The General meeting of Shareholders authorizes Board of Directors of the Company to decide the plan and time to list on the basis of bringing the highest benefit to shareholders of the Company and complying with regulations of related law.

Article 8: Implementation

1. The General meeting of Shareholders assigns Board of Directors and Supervisory Board of the Corporation to take responsibility for the implementation of this Annual General Mandate 

2. This Annual General Mandate was approved by the General meeting of Shareholders. This Annual General Mandate takes effect from the date of signature. 

